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2026 Q4

signals that tell you whether this is a top — or just a repricing.

Score it yourself. Re-score in December. No hindsight, no moving the goalposts.

Updated 2026-10-17

A 10-item checklist for the 2026 Q4 macro regime: valuation, leverage, policy, and capital flows.

Each item is scored e / © / O / ?. We don't sum the score; we look for clusters.

This is not a prediction. It is a pre-registered way to be wrong in public — and to learn from it.

B THE 10 ITEMS

# Question Score
1 MSEX SRS RS ()
2 TRHATEOME ©
3 EEEREK ?
4 FF / IMTERNG ?
5 f&®$% / Gop > X GDP 0
6 FEMRATIENMIR ?
7 ATFFRRERSEAN ?
8 BURIWE / XIS .
9 HARR / L& EF .
10 fB& / BARNER .

e=1-0=0.5-0=0 -?=H&IE, A~KkM, Ei%.

A EE/ WS

Evidence / gap

EIERSERMA <1%; CAPE RENZL

Al BAFZRE, KEBAFUAREN
TR AAII / IPO / EE&KRITEHIE
TREF G / FFFEUE

TRFE] $2T; RS / GDP KitE
BRASSZE / EREFS
RRIEEIRSS / FASEEEE

10y 5.10%; 1eY 3LfR ~2.9%
KIRENHHE, “REBINFATRERK”

COFER ZEJT 71.2%+56.7%; S{TE%



1.0-1.5/4
PRLERESSE, EA G

B HHF / =53

05/3
PAEREHE, B G

C MR/ EE

3/3-4fk
IREBENEREN, AREmER

HOW TO USE IT

Score first, read later. Write your own score before reading the evidence.

Look for clusters, not totals. One signal is noise; three in the same cluster is a regime.
Re-score in December. Mark: data error / judgment error / regime actually changed.

Do not change the machine. This checklist sits beside the card; it does not override it.

Latest live card: today's GOR card - Public track record: track-record.
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